& % pon
: =) SEMIRN 5
2026-06-22

e T

Eﬁﬁiﬁ%ﬁﬁ¢§§ﬁ2m4$§;£§ﬁ%ﬁ§ﬁﬁ%ﬁmﬁﬁ

ﬁ#ﬁ%mmﬁ&ﬁmﬂj<uTﬁM‘ﬁﬁﬁ %ﬁﬁ‘“ BN\2024 = IR RIS LI
FE" TSRS EHIES (BT & jﬁ%”)ﬁﬁfﬁhﬁ&,ﬁmﬁﬁtﬁﬁ%%ﬁ

#1—§Fﬁi‘$gﬂﬂ (, _-) e : -r%l"y_';?_. -
SESERR o mEEs ) ) TR
HESERYIES N T AMsE N Hef¥
70105187
e RN ETSE S

B &SRS : SEEShREEEH, K25 RIS HEREEH 79,684.8 A, H¥ERE
HEF R ERBERTIN 27.9%. 8% 2026 £ 3 A 31 H, SPoRFEERIEHESR, REEME
FEERED Rk Rt EEHERTEMIMREIER . FEHIBERE NS, HiEEEE
ZFIMBET U RSB ERNERER, MEHFALZ S DRIRIFTRAE X,

MERMTSEE: BEIEHREHEH, RAMEAT B3R ZHFEMS, NENIFAECE
ff 72,653.7 A, GHEZITEHN 83.5%, MAHIESFRTSHE - bIREEEAEB B hREAILLFIA
6.3%. HEITHRIFEER, BSHERMEEKAETN 4658 Ax, ENERENE&RELSHE
HRENME RS . BT iR A AHE BY T B 45 %\xﬁ%éﬁﬁﬁﬁﬁﬁm$u‘$ IR R VLR BV £R
BN FNEM S AL AERNESA S A i, EEEE\NCHEFERERBRTRIENE, MAeliEsE
AAAST RFIRIE DB T RS EBNERRP, HE—ENERER.

RWEH: 2025 EPEIFFISSIMEREILKERR, £4 GDP 4 1402 A2, HATMEITE, [t
K 5.0%. BESKE, BREEAS, ELREFEKNE. REBATHEE EANERT, FE
%A 2025 FRE T BEFRET, BRIBERNZEEREN, SFNEMERFEEE. REFHEX
TR EitFmipssatigtt S nEatia g, ErEEREKERFEiEE. AEBIELEBN, 25
EITEEEFRFRENEM ESSIRf EE.

HEREH B PEREMBE : RERHAN, SFBRSHAWPERITEHRERERRE.

TEHMERR: RN, SHEHTFBEINRFERARY, RREXHHFHRE, Bl HMNIEE
. HEEHEEZSHMFIA, SHRSHTARBESHFRENMHZERZZNEHREHNF, EHREHEBE

FrRJCAHIEZR RO 15 PR

HXIPE M E

(hEE 2024 £ H = MR REFZHFIESH 2026 FEHRERITRME)

1& TR LS

(4EombAETFRITE) (2025 12 B) (BRELRITETIHN T ABS R & 2026Q1)

(EBIIRETR A~ FHESTRIRE) (2025412 A)  (BEHERITEITS NPAS 1E3ERE 2026Q1)
CHBRBIR A TFRESFTRIGHE) (2025 12 A) (2026 FIRITEELIFIEH LR E)

Sy
FMETF F W
+8610 5663 3813 +8610 5663 3812

jiaping.sun@fitchbohua.com huan.wang@fitchbohua.com



