BEEE 2025 FE—FEFRASFEETERX S ESH

ERFRETEST
2025 F£HE—FEFXR, EEENERASERANEMRELITEAREFENENTREERR
EREFREFENT:
EFVER/ AR
CR1 CR3 CR5
HEERT A K89 FH ik
By | 7 A
2025 4E KHa. at, aa+, tb s R BN
SHEBXOFEI| o i EEESRIH 35.7%.
E—FE oK 357%.
a, tEEHK 35.7%. 2816% i d4°%"
28.6%F1 14.3%, &
e 7A% . %3]
% ar ik 7
100%.
KRAE IS
CR1 CR3 CR5
HEERT R KB FH K
MR BAA . AAY
B AAA Z Stk | AA-. A+, A, BBB
2025 £ SR RKBWTFRA | 357% L5, AA. | F1 BBB?-, LEZE4SH
B—FE |AAA , tE R B | AA-TAHRFIEELE | B 35.7%. 14.3%,
35.7%. 143% , & i 8| 143% . Sl430
78.6%. 71%. « 71%
JA% G a W
100%.

1“3a-, bbb-#1 bb+" &t H 7.1%, —HIRTRIEAFRF.
2¢A. BBB #1 BBB" &tttk 7.1%, —HFIRTRIAATRT.

1




o

FitchBohua s F

—T—

RS EHTFR/ MRS HIER
BE2025EFE—FHEKR

=14

g 36%

35%

30% - 27
25% -
20% |
ﬁ%'
10% 7% 7%

5%
7 0% 0% 0% l l 0% 0% 0% 0% 0% 0% 0% 0%
O% b BRI ,, A IO R A S (St st o 1

14%

a- bbb+ bbb bbb- bb+ bb- b+ b b=¢ ece s LEC c

E: UESHRESEHE BRNATERRSHZRER EDITRE
BiERIR: BEEE

B KRR SR
BZE 20255 F—FHX

=124
40% 40
35%
30% -
25% -
20% -
15%

10% 7% 7%
5%

0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
O% TR TR U — el

AAA AA+ AA AA- A+ A- BBB+ BBB BBB- BB+ BB BB- B+ B B= " CECRCERT C

E:utﬁﬁ&@ﬁﬁéH%W&?ﬁﬂ&ﬁmlﬁﬁzmﬂ@ﬂ
HipskiR: HEEELE

14% 14% 14%



o

ﬁ

i,.

FitchBohua

ERFEXSES

2025 H£E—FER, BEANERAFANEMERLITERR ERENENTFRERDN
ERERYD, StE@E 5% FRIIAT:

EHFE B/ AMEZ TR
HEAB 5%HFE BFYFEER
2025 £
=—FE a. a+, aa+. aa-. bbb-. bb+ 6
KRAEEITE
HEH 5%RTF BFYFEER
2025 £E
- AAA, AA. AA-. A+, A, 2
BBB. BBB-

,,"Vg\wp y/’:k"‘

M\‘UL /\‘

i %ﬁﬂl’%&%ﬁﬁ/“:&@\

/

.' f‘x




