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RITHE

RMBS

2021 £=FENAITH RMBS BN EE RS 4.96%, B EZFENEEFH 13bp; iE
HEMNERITHEREE=AZFTETIT, EFRE 5 FHUANMERIESLITHENRT
3.1%, 5 & 10 FHARARESHEERLITRIZRKT 35%, 4 2020 F EFF2 FHRIEER

RMBS Z1THIRIRR. £ LAMEESEBIMT, AZFE RMBS £1THZH EFEHEK 34bp.

RMBS % 8i SiE SRk RMBSEB#ifE: RITHIZE
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SkiR: ZHEIRE. CNABS, EEMLE kiR: ZHERE. CNABS, EEHLE
Z 5% ABS

ANEEZELE ABS IEEMBCEY & TRZER 2.55%, 5 EFEEA—, BRERIEESMED
WHEEEAS, MAEEZEMERT, AZEFEL ABS XITHEN 201%, REFEHES
80bp, HEF=th EUNEKFHERMARY, EAEELITES ABS 19 14 NEElaH, F
H. HEEmaimfimnE~iaxigs (Eik 7%UE) , FE#H. tbld, KRR —5
SR EFRERRE (F 3BUAT) « Btk EPERRRT ARERLHNBES
W EREEE . WWERBUREEMN RS .
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SRiR: ZHEHRE. CNABS, BHE{#LE SiR: ZiERE. CNABS, BHEHLE
JHB5Y ABS

2021 E=FERITETIAE L TR EAEEL ABS, St FEHWEEER R 17.80%, FRELEE=
PR EKTE. IEETFHLZITHERETRE 83bp & 251%. SAEMT, KAEEEHRKN ABS &
ITRIZEZR 15%.
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N— -
EBITHZE
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= AZE[E RMBS BTHE/NMELIT, FEHAMM. WNEEARSD, ROFIELRITHETH
ERFESTERRWIRIT, BEEBREEZFEMEE, 2019 FRENEEE 04%LH,
M 2021 FRI=ZF EIANLRIFE 02%EH

= AFEELT ABS L FEMANZITAEKRFR EFENMETH, FFRFHIMARRNET
FIZKTRIR, EMERSHAFZERESTAZGMTE. 2FERA 10 MERLI
WEFHEARGIER, B 4 MAiERR, HRAMEEEER, ZFXHMESRE
BETIRM, EERFSFEORIBENERT, BERERESNR, ARERFET
%=

= AFEHBEL ABS fEHANEBITHERS. H, AFHEAPRERANAE “NE”
ERFKAEIAE~RT 8 ARERFEMIH, FaMARESFAEH R, Eit#E 10
RTRBZAKEZMHA, RERMEXHB ERMERL, SIHETHE K 12%.
BikRE, AEEIHERELE ABS BITHERMR LF.

MTFRAXZZME, HIRRHNEFESHRERAE~NRNER, RIRTFHETEHRFE
HIBTEAMERE ). ATERIRITEITIAMEAR RMBS, FE ABS KiH#RLE ABS HIBITHIZERM
MR 3, FEFEHARAEEX.

T
HEBENTRAREE, FREHE LF %R

9 AR, ARRITEFANE=ZFEHISRE T XTEM~HIAN “BIHEF" , BEEFE
EHANERAR, HIPERERENGENE. MBE, ARRIT. IRRESHKESB B~
EMTEERS, BR5EE “MMYER” . PEARRITAMH 2021 F 10 BPHAEBERHK
SGIHURRR, 20214 10 AR, MAEESRFRKH 37.7 FLx, HAEM 348112, B9
R%# 1013 2. FEARRITEREMAT D ANMEETRAELRIE.

NEMRRLABHEIERER, HEMNE 90 BHART 2021 F 10 ANEREEERFIEA
573%, ZEFMER 5.99%, MREATHE 1 MA. Eit, SFH=FENEENE LA
BISUTET. DEHERE, BRSERANERERFRRES, BEN_ETFIDHA 5.98%
M 6.21%, MERMBXERFRRR, EEM_ETFIDHA 527%M 5.62%. HIMNIERTR,
10 A 90 A 14 MIHTEEERFIRIFLLTE, Edhr MRl g EERFIRS 7 T
15bp #0 5bp, WEAM FHEHRT LR =2, THIBEE 2bp E 25bp Z[8].

10A B ERRFE TN = 0B EETRFAE (i) oREABK
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10 ATH, EFfA#TH=FERITIREIEEFEENEERTFELAHS LIRS, FiRi
Bt maTRERLARNAE L, EREFRIFRHAEEER, ERFEMFHEAIFFE L
FEEREWREE. RNBGRAT “Ritth. REMN. RMH” BEM, UKk “WINHER” .
ZAXE, TITITHERERREENBEAREENTERANE.
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BHF 1: X
BEFE
LR ERZ S MBEFIE, RIERSESBANEBWKFGETIEEF SR EH SPV &EIBHIZ FH .
BIERY . BEAENX/NZH T E=HRESRIHRIFIZRKF, ERR AN FKF X El
R, XEBAFERR. BEFRLT, BHAEATRTHEENE=HE5REERFEHN S,
= EREEN—THEZEN.
WNTFBERS, BEEEENLTESEITHNERIRE, HEHBHFEKE.
EiTRE
MFHBE ABS XGME, HLTAERVKRER HEm0MENERSIESFMEI LT
FIRMEE, BRBESHEEBENTEER. Ed, IESMREHLZITARNITEREAR
EEIESZ TR STIREE AR R ERERTAIELSG).
SFEENE ABS TS, BEBEUE—FEALITERNNBEEHE= I RELERTA
WE, BEEmAEITAEMRFEY, FRIEZFIZE ABS LT EIBEEHFIZERER.
AZEEHNRITIEITHIS RMBS, 5 ABS MiE# 5 ABS HIL1THIZRALEIE I MiZR 2.
BITRZE
MFHBE ABS XG5ME, HEBITEFESHEY A E~HNEBIYES T TR ERIESF
BEMES, EETeHESFRABTENZESTSHAZMNR,. BRESHERENINER.
EBITEMNESBITEAERNER S &SRB BB R ERERETAILLF).
SFHEENGE ABS TS, EEFEEUEALSFIRAVNETERELASRTANE, FEHEEAH
EITREMMFL, Bl 12, URINZZE ABS BITHMSLFREIIBEFEKFE. HAEH
LA
(1) BiZERIREEE LGS ABS 58, EEURNEIHEXHST;
(2) BEAFERRAERIESHREETE.

AZEEARIRITEIHIAMEAR RMBS, 5% ABS MiEZRSY ABS Uiz THIZRRZmIE MR 3.
RITIEITHIANET ABS BEFFIZE
2021 FE 3 E=E fitchbohua.cn 4
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ZHEM BEFE AR S 2 IEHMAEB R 1THIE BiTRIE
RMBS
T 2021-9 4.68% 2.83% 1.85%
TRE 2021-4 511% 2.82% 2.29%
7 2021-1 4.77% 2.89% 1.88%
#7t 2021-10 5.13% 2.88% 2.25%
TERE 2021-5 4.96% 2.88% 2.08%
BIRFIR 2021-4 4.80% 3.25% 1.55%
T 2021-12 5.13% 3.18% 1.95%
TRE 2021-6 4.95% 3.05% 1.90%
#it 2021-11 5.07% 3.08% 1.99%
2 2021-2 4.77% 3.00% 1.77%
ST 2021-2 4.90% 2.95% 1.95%
BIRFIR 2021-3 4.81% 3.09% 1.72%
=2k 20214 4.86% 2.67% 2.19%
Z5% ABS
BhAg 2021-4 4.29% 2.85% 1.44%
IiZR% 2021-3 1.66% 2.45% -0.79%
&1 2021-2 3.18% 2.43% 0.75%
F1# 2021-2 7.24% 2.42% 4.82%
K7 2021-3 2.60% 2.43% 0.17%
Fi% 2021-1 7.90% 3.07% 4.83%
k3 2021-2 8.60% 2.35% 6.25%
MEZR 2021-2 351% 2.33% 1.18%
KAk 2021-1 5.75% 2.60% 3.15%
AL 2021-3 2.78% 2.25% 0.53%
BEAtFEbE 2021-2 0.74% 1.91% -1.17%
RFIRE 2021-2 4.54% 2.67% 1.87%
TEuE 2021-1 3.16% 2.26% 0.90%
SCERIE 2021-2 5.21% 2.43% 2.78%
JH#LE ABS
ZJIift 2021-1 16.79% 2.54% 14.25%
S4AE 2021-2 20.33% 2.42% 17.91%

F: HFURBEEFMEFERENR S, HES M= 5 i F R/ R i E & EIHABR 12
S RITURAH. CNABS, HZi#tE

RITIE)THIAN 5 ABS BEIFIZE
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prd R4 BITERE prdE% BITERZE prd R BITRIE
RMBS #7T 2018-10 0.50% &3t 2019-5 1.23%
#B T 2014-1 0.63% I3t 2018-4 0.29% 32F 2019-2 0.97%
#F 2015-1 -0.04% #T 2018-11 1.14% FRAR 2019-2 1.39%
#IT 2015-1 -0.07%VY I3t 2018-5 0.43% =3 2019-3 1.47%
=i 2015-2 2.81% thZ 2018-2 0.92% =3 2019-4 1.28%
T 2015-2 2.42% I3t 2018-6 0.40% = 2019-5 1.14%
{58k 2016-1 3.25% Tt 2018-7 0.49% & 2019-2 1.16%
T 2016-1 1.64% #T 2018-12 0.91% MR 2019-1 0.70%
K% 2016-1 2.19% #7T 2018-13 0.90% T 2019-1 0.77%
iz 2016-1 2.74% I3t 2018-8 0.52% 35T 2019-2 2.12%
JERL 2016-1 1.93% I3t 2018-9 0.51% T 2019-6 1.33%
FZR 2016-1 1.96% 35T 2018-3 1.14% 8% 2019-1 1.43%
F74@ 2016-1 3.35% #iT 2018-14 1.39% W% 2019-1 0.99%
thZ 2016-2 2.21% T3t 2018-10 0.61% FZR 2019-2 0.26%
T 2016-2 1.18% #IT 2018-15 1.32% M3 2019-6 1.27%
1E 2016-1 1.84% RZE 2018-5 0.99% = 2019-7 1.35%
7T 2016-3 0.87% %% 2018-1 0.81% BhE 2019-2 1.29%
thZ 2016-3 1.16% T3t 2018-11 0.67% BT 2019-7 1.62%
BT 2016-4 0.59% 75 2018-1 1.97% #2% 2019-1 1.16%
It 2016-4 0.71% #IT 2018-16 1.33% IxERE 2019-1 0.77%
fE 2017-1 1.47% &3t 2018-17 0.91% 3T 2019-8 1.29%
W& 2017-1 1.13% #3T 2018-18 1.26% FEFR 2019-3 1.45%
thZ 2017-2 1.38% F1ZR 2018-1 0.90% =3 2019-8 1.48%
BT 2017-1 0.15% % 2018-2 0.77% = 2019-9 1.43%
##T 2017-2 0.01% TIRME2018-1 1.12% IxERE 2019-2 1.15%
##7T 2017-3 0.86% &3t 2018-19 1.35% IxHE 2019-3 0.83%
T 2017-4 1.03% TIRME 2018-2 1.04% FERARK 2019-4 1.58%
35T 2017-1 1.42% 73T 2018-1 1.15% Al 2019-3 1.35%
FBR 2017-1 0.69% #3T 2018-20 1.26% RE 2019-4 1.34%
#7T 2017-5 0.56% TIrx&fE 2018-3 0.97% HBIRMZK 2019-3 1.21%
HfE 2017-1 1.16% FRAK 2018-1 1.54% HERE 2019-1 0.72%
BT 2017-6 0.74% $45T 2018-4 1.23% T 2019-9 1.24%
T 2017-7 0.19% #3T 2018-21 1.18% ITHRE 20194 0.63%
##3T 2017-8 -0.11% Y PRFAR 2018-2 1.68% IxERE 2019-5 0.84%
% 2017-3 1.23% TIRE 2018-4 0.91% B 2019-2 1.25%
#T 2017-9 0.24% TIrx&fE 2018-5 0.88% #3T 2019-10 1.23%
T3t 2017-3 0.68% #IT 2018-22 1.06% FREFIR 2019-5 1.38%
I35t 2017-4 0.72% 3% 2018-3 0.60% IxERE 2019-6 0.85%
I3t 2017-5 0.64% hAFR 2019-1 1.70% IxERE 2019-7 0.82%
#7t 2018-1 0.77% RE 2019-1 1.27% HBTTERFA 2019-1 1.38%
thZ 2018-1 0.77% T 2019-1 1.82% hBig 2019-1 1.59%
##7T 2018-2 0.48% TIRE2019-1 1.14% & 2019-3 1.62%
#7T 2018-3 0.40% £t 2019-1 1.39% %# 2019-2 1.69%
##7T 2018-4 0.49% TIRME2019-2 1.13% HBIRMZK 2019-4 1.01%
It 2018-1 0.63% FhE 2019-1 1.25% ITHRE 2019-8 0.91%
K% 2018-1 0.54% 35T 2019-1 1.40% H35 2019-10 1.24%
Tt 2018-2 0.84% Z& 2019-1 0.65% #iT 2019-11 1.05%
$45T 2018-1 1.65% T 2019-2 1.49% M3 2019-11 1.37%
#3T 2018-5 1.08% #3t 2019-3 1.16% M1 2019-12 1.21%
#IT 2018-6 1.02% K& 2019-2 0.99% #3T 2019-12 1.16%
##JT 2018-7 1.12% i 2019-1 1.45% A= 2020-1 1.51%
$IT 2018-2 1.31% HME 2019-1 2.03% HBIRMZR 2020-1 0.95%
##JT 2018-8 0.76% #iT 2019-4 1.21% ItERE 2020-1 0.95%
E7T 2018-9 0.32% M3 2019-1 1.79% SHERE 2020-1 1.05%
Tt 2018-3 0.88% M1 2019-2 1.58% 3T 2020-1 1.73%
SRITEIT A6 ABS BEIFIE
2021 £ 3FE fitchbohua.cn 6
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bod k-4 BITARE ZHBM BITAHNE b E4d BITHRE
RMBS HBIRMR 2020-9 1.27% fEEXRIT 2020-2 3.74%
B TTZRFN 2020-1 2.09% {ERER 2021-1 1.26% FhA% 2020-3 2.99%
HiZ 2020-1 2.58% RELE 2021-1 0.88% Ak 2020-1 2.06%
7T 2020-2 1.73% FRAR 2021-1 1.02% HEHE 2020-3 2.16%
##7T 2020-3 1.39% #it 2021-1 1.15% R3R 2020-2 7.88%
BLZ 2020-2 1.20% BhE 2021-1 0.81% EFIRFE 2020-1 2.35%
#JT 2020-4 1.36% #3T 2021-2 1.22% Hhi¥R=E 2020-1 7.42%
JiB# 2020-1 2.02% 3T 2021-3 1.18% SCERiA 2020-2 1.67%
HiZ 2020-2 2.54% 34365 2021-1 1.63% MEZ 2020-2 0.80%
7T 2020-5 0.95% HE 2021-1 2.14% Iz§% 2020-1 2.16%
ItERE 2020-2 1.44% &3t 2021-4 1.45% 7% 2020-2 0.54%
T 2020-6 1.05% Hif 2021-1 1.56% R3R 2020-3 6.59%
$BERFZR 2020-2 0.39% FRAR 2021-2 1.28% *Z 2020-3 2.35%
$BRFR 2020-3 0.39% #FT 2021-1 1.35% IiZR% 2020-2 1.71%
$BRFK 2020-4 0.62% ST 2021-1 1.38% EW+— 1.19%
7T 2020-7 0.92% Hif 2021-2 1.52% @R 2020-2 1.28%
# 7T 2020-8 0.83% TERE 2021-1 1.30% F|IT 2020-1 0.76%V
$43T 2020-1 1.24% FBIRFIK 2021-1 1.32% MEZ 2020-3 0.41%
IxERE 2020-3 1.20% #3T 2021-5 1.19% HEH 2020-4 0.98%
HZ& 2020-3 2.28% TRE 2021-2 1.32% FhA% 2021-1 2.41%
87T 2020-1 0.98% #=35 2021-3 1.58% fEERIT 2021-1 2.19%
HBIRAZK 2020-5 0.52% HBFTIRFN 2021-1 1.16% Kz 2021-1 0.39%
7T 2020-9 1.04% #3T 2021-6 1.08% AhAg 2021-2 3.47%
7T 2020-1 1.68% i 2021-1 1.06% BHERE 2021-1 7.24%
#7T 2020-10 0.96% SHERE 2021-1 0.91% FiE 2021-1 4.39%
TkRE 2020-1 1.10% 2% 2021-1 1.92% HEHE 2021-1 0.01%
TUkRE 2020-2 1.09% &HE 2021-1 1.34% & 2021-1 0.81%V
THKE 2020-3 1.04% BT 2021-7 0.96% &8 2021-1 -0.66%Y
##7T 2020-11 0.63% g3t 2021-1 2.24% EFIRE 2021-1 1.33%
TUtkE 2020-4 0.97% & 2021-2 2.04% MEZ 2021-1 0.49%
%8 2020-1 1.76% hE 5 2021-3 1.24% R 2021-1 7.31%
PR 2020-1 0.94% WP 2021-2 1.06% Ak 2021-1 0.53%
##3T 2020-12 0.53% Tm&KE 2021-3 1.37% Bhis 2021-3 1.54%
1BIRAZK 2020-6 0.92% #3t 2021-8 1.08% IZB% 2021-1 -0.37%
FBFR 2020-2 0.77% HBIRMZR 2021-2 1.29% KZ& 2021-2 -0.22%
#7T 2020-13 1.14% %1% ABS Bt RlE 2021-1 -1.07%
BIZHT 2020-1 0.82% fEERIT 2019-3 3.49% SCERi® 2021-1 0.67%
#35T 2020-14 1.13% A, 1.52% EW+= 1.10%
THERIE 2020-2 0.36% _E#012019-4 2.59% _EF02021-1 1.07%
23 2020-1 1.37% fEFERIT 2020-1 3.21% HEMR 2021-2 0.78%
#7T 2020-15 1.12% &g 2020-1 2.67% EERITZIE 2021-2 2.18%
TIEKE 2020-5 0.94% B#3%¥ 2020-1 9.22% IZf% 2021-2 -1.09%
2 2020-4 1.77% EFI$RE 2020-1 4.45% JH#LE ABS
1BIRAZK 2020-8 0.84% fem+ 1.10% SLEE 2020-1 18.30%
T&E 2020-6 0.93% Bhis 2020-2 4.46% & 2020-1 4.91%
1BIRAZK 2020-7 0.97% SCERI@ 2020-1 4.67% FE 2020-2 4.89%
#JE 2020-1 0.94% % 2020-2 3.36% i 2021-1 18.87%
BRE 2020-1 1.65% % 2020-2 6.64% #Emm 2021-2 16.37%
TR&KE 2020-7 1.03% MEZ 2020-1 0.78% SLRE 2021-1 16.46%

i ES 6 NABITAFIEARMN RMBS %25, HURES: 3 MABITSFIZERRMNZES ABS FIHEEE ABS X5, BELRPIRI; HbH
BIRHRENZ ML BHFIRRENZAFAWTCAVHMY.
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"REH
AREETEEEEEMIBARLAT CATER “BEEE” ) NARENLHER IS ER ERRES], 8
BEEERZER B EREER R TR EMRIE. AREMENERL, IHES TN R REEELET
ARE LT ENFIEFN S, EFERE, SEEERTRELHSARENAHTUR—BHIRS. KREFHE
By BRI WHERFMREESE, FMRETHEIHEM N ASANADHEEEE, HFHRHEEME~NRERIL
ARETHTANIEAGIRME, AR SREIERFIE S EFETR T EM SR/ EE S TSR
EHM SRS BEESESF XTI R B AAER M HITe . D AT R AR S RIR R
RAER. WIRIBESERAREMERN—IEREHK, BEBERBXDITIRTRBEMERSRE. KR
SR AEEEERE, REPETH, EANBINATEUEER. E6, &%k, SIRFEHARNRILEE
LR, MIESEEEERBHITSIA. FIAH, FELVFRSERNER, HIALLR “EEEEERITR
BRREF” , BFAEIAREHITEMGFRENSIA. MHREK. BEEEREERBATENIF . BE
R A RAERFRE B ERMRELREN.
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