HEEHRT

TN

= 15 vE A SO R-2

# K
FitchBohua 'Tﬂ



-
FitchBohua T% ol

—-I—-—

B X

R-2 MU 20/8 B vvuurenurnsssnsranssnsssnssasssnsssnssasssnssssssssssnssssssnsssnssasssnssenssnsssnssenssnnss 1
R R o I = (T 1
L2 s B A=/ /A 1
Lo & 2
2B S B R S -2 i A A 4
R - 7<=~ 5

> e BN =1 = - TR 6



FitchBohua %i%

.--I-——

R-2 P R AL HE A R

R-2-1 RN A

R-2-1-1 A EN4

WA 4 B RATRARAAE

B3 B AR FHEX R =% 554 56 = 01-2. 0215
M2 A A 91110000MA01DQ5D8Q

NERE HIRFAENE SPEEAMELD

EAE A 10000 77 7T A K

R 3L b [H] 2018 4 7 A 27 H

W 435 Bl

BFRTR. BEWTE. AERE. AEFEME; GARNKREELM. AR, K. €F; ZFRL
B MA&EE; RVEERS; RKEAE; BATR. A%, HARS. mAKE; AR, &
. HELRREWIT BTG, REEERFBMARBEAES. (KEALHENTE, SHXH
ITHE B RILER A BETTREEE . )

Ag A

EERHEERTRARAR (“BEREL” ) RELTFEAARAE (“BERTFR ) £aFEAEEE
Wy, FREFTIFR L FHERTRNE, ZATUBEBLSEFHURSTHFEXATT. &
FHEFNFRAFETIF R, UWEESTFRELKETHTE, AWK ER TR 77 =A%
A, EIRAENEEFEER, FEREEOXEFRTE, AFEREAEENSE. RITA. REBNMAE
RENMAM LR RE ., ERMANEENITFREN, BAFETRATIHNLR. BERETEEFR
FHEXERS, ENEAEMFSIRT T ERFNEAEENF L5

Page | 1



: & X
FitchBohua % ol

.-I-——

R-2-1-2  EAFH

ik
BEFRE—FAET AREETIHEA TRERN ARG FHE LM EATFRAT, &
U TR A L, BT R AR T KRR, EARME AT ERTS, b
S R BT

BERFREREA S A0 XM, FREERBNER TR T s BANARE L R E RS 6RK,
AR 0 NMERMHK T ATIRBERS . BEFRELTE. ZAFERHOERAI T A
HHH. RATAMBATRN) ZINT .

BEPREH R TANMRAFM, REEEAN—HR.

LS VRS

EAITREE &, EAHRAE, T 19134 12 A 24 H & John Knowles Fitch 48 4 &k 37, /3] 54 JE %
FANT LT ORERS FAHNB KR AL 138 5, BEERA T RWE — X485 5KIE BN,
CHRSHNFZOEALNEHR T T EN. Rik, BERN AT W LBATHRELRE, #EAW
FEHRSE (EEFEFM)  (FitchBond Book) Fu (B ZRY Zfufh %45 %) (Fitch Stock and Bond
Manual) .

K i A A ST e RRE AT AT K AN E R, 1924 FEEZFATIE S A MBI AANE DT R R,
BEHPRARREE A ERBEERN M REESBINT AN, Ry HATEE R
HHF kB b % T A

1975 F, BERAXELEFRRFZZ R ERHE T EZAZNSRITTFHALR (NRSRO) "% A4 H1 3 KX
Mz —.

1989 F, EEE—XAKWERANEL, #ANTHEXENE. EZTHLALTHER, BEAEEH
MEFTHARLE, ARFERHEEEIFRREK. X ERERTRAAMBEEUR L PRI E
52 A HY B ST BURER

1997 &, BAESEHLTRHN IBCAGERA TR LG 6H, BRAY AT BEALRKEENTIZOH, £
HARIT. @AM ERE RN S, WREHZE, BE KN %E FIMALAC, SAH &% F /3,
FIMALAC S.A./x 5] 572 1992 4 4 19 T IBCA {2 Al iF R 8l . ke Rk BE N KRR T EFRE &
R, 2 FERELZHANE—F,

EABEEEERBAENREE TR ZHNE —F, BET 200045 4 ARG T BERAEZ wit
¢4 Duff &Phelps 15 A i & /a8, X T E 494 T Thomson £ H T # BankWatch i 2% /A 5] . 3 7 3k WK 1 A
T EAAMY. ENE. RRASRENBEETEIFRLSNTHRH, HFAELNT EEAE
AREEANAELA RN NEE,

GHTHRFAGRE A KZ G, Bl BEELKHFAF 51 Ko XA, #if 2000 2 £ WiFHKAL 5 A

=
Mo

Page | 2



. &%
FitchBohua 1 4k
EXIPRR GRS

(=) £IFE

B R AP R E A REGTRE AT AT IFR, GITULEERTER. RERE.
REFH . EEEE 7 LR TR

I FREE R BT R T iE R E T BEAE 00 £ BRI R & R AR B AR, BEMT Y
IR, R EFARLBRESRREME AT, SV IFRI BT R AT I 409R, 6 & A 89 AT
TH, Ty ABAKE, WEREEKR, HATFRELE. KA Y. 24T F e R
Eodw. BLELSRFHARSEN. AREEMPMRE, SV FRAARSRER WEEM A
HIR 55

(2D &RIWIPR-RT. REAR, E&ATRESL

BEAFRRAT IR AELRRATE AT RIS FBREHA. BENRTLHMFERFE, 2K
A SRAMAAT R, EANESR, B ARBRDNRTHT N RATL S MTRE TEHM
TRMTL R, GEEEHI]. HART. BAEEURLTTESMF,

FATHEHOTRRE Y, BEERAT —EMATRER, MOFR KRR T BAERATMEY 5%
REEN, FRTUNMEIFELRFITRESF R, FERTHERITFR, REGIOTR. EERHE
HY SR R & R I 5 5 B A5 B S0 SR R M AL R R A T R

BEERAMARRTZIEL S EALHMA: Fo, F5R. #RL, KFETHERER., FERREME
RERSE . SR B E AT A R REAT I R RS T RARE, wFRNEERE.
REEFRA., BAREMSNRNEEEE, BEERG A TR #5087 AE P R et i
ZUF ALY AR : Prism A7 Matrix, Prism 23 3 # —F & 4 23R AR A F 0 5 HATIFRATA,
TR T AT ERE A BN NEREER, RABRENRE N AT E AR HATRE T RLNE A
A, GRAM, Matix n5E T EETFELRBERRRAGNES, LEHES, ELMER. SRIY
ARl S RAE S IRER ESATH, EREEFLZIRERN LTI IELN L TEL T FE 247
Vit B 77 XA AR P R T 20 IR T 3 B J R 1
EEFFWEemELNATHAHETN RELR, HEMEENT W, THRSGIFHEN, BT
TRUEATEEPESTIVHERLARN, CRESMELTIWER, URELTIYNEELES
EonEWizg, BXERNTRRAEN TR, BEFRFEARE E BTV EHE T
REHAEFHEREARRNAE.,

HAEE| 20194 12 A 31 H, BEFRAMRAL S EAK &RGEHTFRNFELEN 281 5.

(=) #mm¥EitR

BRI RV R A3 T X ABS, CMBS, RMBS R 44415 I 7= dh 91T . B8 AT 4 45 A w0 30 41
BT BAMEWRTIAE, mEFRERS, ATEEERTFRAEE MRS~ & R AR TR T
AR ATHTEE . Wi, BEFRENEFEEAH#TATF R, AN ETL TR ZHATHE. |

Page | 3



FitchBohua % 5‘1?_.,_

ZHRER, AAER 20194 12 A3 H, EEFRARAARAREMA BEATFRANFEEKEN 276
o

(W) ERFE

B EFOFRIMA T LA ZNERREHEAFAREN, H3ERBIF A ZATHSNE 5T EAE
RAHRFHATIFR, MUERFAE LR ERNERTFLATRANEAR S . EAFRAEH
BREARE, RANNERARREENL, ZAK G2 ARETER. 44, TR MEN 2N L5
MRE R, RRATAERAXTIHATFENTRER, 2RBERATEEGLRA, BENE
RIFRHEEELCTUTFRARELE, URREZEERANNRTEER.

BEETE:

BEEFENTEGH TRV AR, I ERERNTFRTEINFEXATT. AERET
RHELTABTFERSE, FEMBI;, EBFFLRT. ROFFLRT. BORERT. Rz, £
enE. BRAYRETASFNMELT RENEERR BETRA T E 89 3E 247 7 T4
BEERBNER TR T B ANAREL mRE oK. BRI THABRE AT LT RE
BREARSTHESY. SRIMALEE, &P EF AT LM TR

R-2-1-3 W& B H NI
BREHw, BEXEEERATERARATYAERTE TN ELBA VR ARG R BT ERR L
RIEFR S, MHFEAEANHREELTFNRS
BHEF 20197 12 A 31 H, BERIRZARLNTATAX 4G EHTEANGEEEEN 281 T,
#HIER| 2019 12 A 31 H, BEFFZARAT T AKX EHAF B TFRNELSEIKE R 276 T,

Page | 4



-
FitchBohua 1‘% i‘:b_
R-2-2 EWVHEE X

B AT P HUR-B &

e Bl R
91110000MADI DQSDSG "

(B )9

A FR B mivs s R E X M B A ARMGLI00005 T

- B R A B ABLEE) B 3Z B # 20185075270

HERFA 28 (KWONG CHUNG LI) = ol B PR 20186207927 E 20484077126
2BEHE mﬂﬂ%ﬁﬁf‘ﬂfa gﬁgﬁ : & iy ié:ﬁtﬁiﬁmxfﬁ,%‘rﬂsﬂﬁ%ﬁm——z 02-1

ﬁﬂgﬁ“g %ﬁ

nﬁ' TR I % KAE
TR, SHET TR Y

Bl b R a2 R - N STEEI A B6F 0H & . Eres
) i gt gov e SRR S TG AR s, ARG AR

Page | 5



-
FitchBohua % ol

—-r-—

R-2-3 AFER

BEEEERTRARAR

20187 H 200
1B A

Page | 6



. & X
FitchBohua g

—-r-—

=k

B U et e |
B 2B BEWE et s s |
B8 BERTIIERIEZS o bt 2
MPNE FRAR. HHED . B e O
BHE A EFILLUEFD oot esnirssseseeeneeees e @
BB TBZERIETE oo ressrerssnssensssss s 10
BEAGEE  FUIHAPEE oo e 12
BEATE T oo et on 12
BEHE TBEL oo eees s st s 19
HhE BEHAM. IR E s 13
T S |

Page | 7



. &%
FitchBohua 1 4k
B—= B

%  BAMEREE

HEEE AVER AR A T T REFRA R — R &R E Fitch Ratings Ltd (EEWRE
RATD(CAT BIFR R . BER—FRBEE SRR FENEEE, ATBRLS
49 01316230, A RFAR 2 30 North Colonnade, London, E14 5GN, #8LREN
David Lawrence Samuel, BRE& HEEH.

BTk ATMEAL

REE (P AREMESELWEY  (RPEARICREAS ) B EMCEME. &0
BHsE, IR S N — S A MR A R IAT AR, IR A IR, B AR DA S
EECARIT AT RKIBT . A7 LA A 7 65 & B TE. A7 ARG F1E K
HEEENSBENREERERRE. AFESEEENAATL, CHERERINAE .
B=H  oFfREEFER

AT A R A E e A VRGCE R AR,

AT HE MR Ay b R AT X2 [ 4 K45 2 Shx 3 5815 F 1531 &
ATEERRA EFEAAAZEEREN.

H% SRS

28— DI S M TR AT R R RS MARERNNE. FERNE
o [E R B A AR AT AR

BIE RE. £EEE

S

Hh% 3=

o] LLE R E S AR MR AR S s e, R EM T RRS, SR kK
FREAN o [ A R R R BT, SR IR ARG R A R B A 2 IR

1/16

Page | 8



& X
FitchBohua % 5‘;

gEXRE #EEHR

ATMBEHER: ERTH. BEE. BEHES. REPGRRS A REE BT
RO . EE RFH S SIS, SUAEERS, Bk EARITR. AW
iy HARRE. BAREH, HE. 28, S8 LRRE N ENEREaRAE SRS RRE

PR S, U TATHEENXZENEETE M. ARMLEGETETER.
TR A A R T, B R . R, T TTRAEEH.

BE%  HiblHEs)

HEIERE, AFF RN R EEE AR EERD.

Sy 3 DA A

SAE HELE

2\ B3R o B A AR M {2t (RMB100,000,000 JT).

SAK  IEMEA

N B I AR g A R AR T FR(RMBS0,000,000 7oY. FEZRM AT & th SR ATl o
H AR AE M AR T A S A B AR AT . IR B SN R B A (R Y E AR E A
P AR TR R W] DR AT

& HEEARMA

ATEM FE A AT M2 e (10)4ER BT .

HBh—% MRG0

A TGN SR DTEM R AR B FI R, R BICHLSEL, B RAKER.

B BRBAURIE

2118

Page | 9



FitchBohua % 5_‘;’9

BARE TR RE T, TITHEHERFERA), FEM—TRiE, BT AL E
HAEN TR 2 A R .

FHE BE. EFS. BF
Fr=% BARAEREE
R R 2 F B S UL, T LU ERAL

(@). HREATMEE T MTE R,

(b). HWRATEHEH. B¥E URREEXET. LEMNERMTE;
(©). HEEESHRE,

(d). HEHERETRAGIR, .

(6). HHEATMFEEMEMEHRNEERE SR,

(0. AL FRRE SIS BN TR E

(@),  HerEL FHE IS YA vE A B A A/ B B AT

(h). HAERAT AR,

(). xATEIE. 430, B BEEEEATE AT RIE B R E,
(). WELARMNEELHE;

(k). fEMAFIER K

0.  ATEREEEERA R IR

B2 R vk ke UL TR AR, SRR PRARE PSR,

B EHEHS MM

1. HESHEQ)HEFAR, MRFAZRRANLH. EHEAENA=0)E, ERFEN
TIRFEAE—RUERE . ERAEEIRMK. S, B9, BRI

PET-BR AR AR A IR, BUEH R LR IRk, AR RRIREEA Tz B .
EFWHAREMRE S HE SR TR BT EH K.

2. RARMEE-FEFEEHEIK, BEFKEAFRNETEARA. NREREFREHT
AT HER SR, WS EF R B E AR AT AR S

3716
Page | 10



FitchBohua % 5_‘;’9

3. HREKEMETEREEFES AT LT EE: BHRL LS R T
KA, BEIPREIL. FFHDASHY . MRLAITBUN. BHAMLIHLNE)HF X
AR REREA . EEKEFEAEE)TRARERARAEFNER T ZLRT
FERAMEERMB S AT HES YRR LN SR, Wlsit B i, &1k
SEHREE . A E PR AHEAR RIT LB A RIK 7 4F), B8R 5 B I
[REZRAR 22 B I 7R M R R T AT HRAT

B T% HBERLAR

WA PER B — 2 AREARE AT E, AR AR . B R A A

BEBRER BT E K. REANGREAERUFHEEZRAINEANEMES &S

YObHb TR, BN AT AR AR AE RS WO REENR L NEE. HFTE

A—MEEFHAEARMREN. —ARZAE—LZEEOREA, —HREAR LT
REMEFES — PRI, DREAABRES, WARMEEE MR

Btk HELW

ERWUMEG—AERWE, ER. FAMBTmEEUE. RN
Mgt

Tk HEIE

HEFBET I ME R TE. AR NEFEFATRARLBTA R ERRS @<L
RIBTE SE, RAEZEFFREN A LT AR EL K.

WK MBI ATEA
1. BETETRENEFLIAEANGREY.

2. FHE.AREAREFSUWHSMRRA SEES SWCH R Sl . (&
i A B B S), BT 2 R 34T

Bk BERIBM

4716

Page | 11



& X
FitchBohua % 5_‘;’9

ERRIRARNE, FFATETFIIRAL

(@). [FIREME T, AT E YE;

(b). AT A B2 AR 5 I v LR,

(c).  ENERIERRE S LT,

(d). HATAREE FEFBETLR;

(e). WEAFEEYLMLE,

(f. SEHEREREEE N LR,

(9). HHWEHER SR BRI L5,

(h).  HbAEASETTRI;

(). HIER A MR

(). BRTARARI. 4. BHEREZTEARMRAMNS R, IF8 213008 Rk,

(K).  B03T A T Nk & kA A B A /SR AU R R T ARHREO TR, HER
AW TR A

(0.  HETABRIMEEMEIE SR, TR, 8 IR F L,

(m).  HT A B RIFHA Ty BRI T R R, I 8T h F b,

(n). %E%ﬁﬁ HER (BREEEMND |, ZMNBAEA T8 B EEEN SR

LSy,

(0). BITHBRARUIREBES., BRIE ST A EE i P BRI E AR

.

B 2T LA AR R BURIEH, ﬁ%ﬂﬁﬁ%ATuﬁﬁﬂjﬁﬁ%%ﬁ EHENS
R ZF RS TR BGEE A 4T R

Bt HEaEUW

HAS—BSWEFEESBIF—K. ERFNEELFEGET LR EFREFRE R,
AIRER & S R =il

BREFEKAMAET A, EESUNEATRNEMH0ET
Fo—% HESHH

1. HEQLSWUMFEFCASEMNIRE. SERIUTMIGESAEFEFLN.

5/16

Page | 12



FitchBohua % 5‘:{_.,_

2. AHEESSWAESRWH(ORENES, SFAEFVmRE, HIF2W00E
Fmt AT A F-(10)R. BB BETEAE L, 7SR R A TR .

3. EHTEHSL UMM AR S mETRRE.

4. HESFAESWREASOGEE P ENERRE MFREITAEAL R W,
Bk NEL, MIARZEAT 2L

BT TH EHFESUGE

1. EESSUNIEGEFKEARAESUNLAESIGE, EFRAAEANZ
SIEFFL KT (10)RZ B RE AR FEFAFAESFHIKIREZR &A=
SFTE R ETE MRl ZEAR T H R T R R L.

2. #HELSLSWEREEFEWRERT. BREEHALE LN, FHURIETR
iR . SR M M2 EE R T, FHLTUERUFLEARIIN
WS-

BT ZF& RPML

1. B REFSNA(REZESFEMAARER WERN, RAEN)TA MR

2. AXRTHEHHPAAM S FERSOES -SFEETIE;

a) s N A 2 WM AR 5

by HHTAREH. Fi. FREEEEARBROTE,

) (A SR b 2 SN = U SR A Ay m I PRI B R R BHA R, B
d) R o E R BOE A MR AR R

3. HEEMEXHEFELPRENNE FAERESEEBRRETTEL. ETARER
O AN THFFRLR

6/16

Page | 13



FitchBohua % 5_‘?{1

4. BRAEFSLWEBENAZET I ARRRR, RIEES R HE & &
ER(HEMEN) AR e AR R

s QT S
BRSO oMER IR, F HEHEE ML EN A PRS2 P R ER S
Fothx st
1. HESKFESBEINAIRRM P s AR IGER FETIAS
a) iR WEAE;
b) HE&MEY, RMARETRES;
c) HTEEHEERRNES, &
d) @RS Sl R R R .

2. SWCRNMHAESEREAEENARESFERFREHAS TS, RARRE
BN - HEE. EMEFNFE Rl BBizsitos, WeBaaEieaix
ST RERE P (2) A WA A e sUE il W LB e iR T Z S iUT R AR A

3. TWHERSUVGEMARTHRRN, SREESSVWNE NGRS IEL—K
ZWHIS VAL, FFHIBAR B AR5 SR R e A th (S il kb 7 B

4. EISUERR-2EE, BEE B EFES SN EFRHRBEALE, FHRA
EWitFEM. ZEVOEFMERFELATMTFEILAMSEA, BHXFUIFR
HEBRI ) B AR 4R « & B3R BRI AT ZEAE T & 2N (R 2 ) i . 3T
BRELWHESVOER, BB NAS—H2EF 2P ROEENFF.

BNk BRI

1. WMRREE T =FMONCEHEE RN FAREN - SHENESREE TE

ELUY ERELER—PERU LERERFRMRWENE E ZHE LA
PR R

7718

Page | 14



FitchBohua % j‘:{_.,_

2. ERFTHEEHESEMRRNASIERAHA T, EHWIR AR B iE A
RASEWAT A A I

B+t MBE

1. AFFRIEES, EEF -R2dEAZRMONSE. BHEROEHA=Q)%E, £RAE
W& RnT LA

2. BARWEHRBEEEA R, HHAEIRA T SE.

3. IMAEA SRR, BB BN, WRAT AR ESE TRl A AR T, B g
AL AE bR, B AR IR A A SE A I HUAE R

BTN SR
HEEATME T HIAL
(@), MELTHME,

(b). WEHE. HEEHREARMTLATAREHIT AT EE, NERPEEE. ATEX
HMARENET . SAFHEARRHZLNEL

(c). NHHEE., FHEBRAANTAHREAFMF NN, EREE. SHEEARTLUY
iE;

(d). FRAIREIRRE;
(e) IRRAZERSEERIME MEF. MRTEHAURETFR,

(. BERRBMIFEESHIFBETSSW, FHEFEFS RN IEER R TR
RO

(). WRAAFMEZHIEEER, TRHTAE. LER, THHRIMES ATk
ERTHE, HRMAFRE, &

g/18

Page | 15



FitchBohua % 5‘1?_.,_

(h). ATEAETE Forp BRI E f IR
s BT RFE LG
FoThE FEHE

AW R~ A (1) B NE L RmEE A QRS EEA (TR EEE"). B8
JE RO R R B2 TR E

F=TFK Lel
EREEH—ZLEEHS. SEEHERRBL, HFuEELal. S2ARNNTEES
Hi GLNMFEATANAYNEE. BEEANMIEEMEATE (LETMMN) PiFm
AR «

B=t—% HEMEEBMN

BN AT L

(@) WITARRUEEFSNEZIRY, AAMEEAFTHETEEE,

(b). EHARSENE A FFEELETRINRET R,

(¢). HTATAMERNBRETR,

d). TR REAGTEIE,

(e). HlIEATMRAME;

(0. PR IS LRl AT R 38 S 2 P ISR I LA R BT A B,

(9. FER. HFSHRW., HFESCIBAME NN S Hah BE sz ARG

AR EFLTIREREAEINET, NEEHEENBREEILD, e S am LR
FAFITRITR. SN IIRE ZE RS HERBUEE AT R,

9/16

Page | 16



FitchBohua % j‘:{_.,_

mob % BHEBEBEEAFEE
1. BHEEAHTFHES:
- ERWEESLW;
- BT S R, R
- HESRYGSATHEETS.
2. SEEMEANE (BESEMUY HiEamnmE.

3. EEERAEATAEEING MM, A E R A T RIEE LT
HEERARET-EOFEIE, BEZEEERRERENA ST, mHY
g R (EETEAN) FAw KGR, B ERT RS R R
PR

4, RARMERAFHDFEERRRHER HETESHE.

B=Er=% HHEESG

1. HEHENRANEFSES, SEEHNET—()EFE, TLEE. HERTHENHEE
A —ZEHRERR. EHERRMNAA T RANBERS.

2.  AREEFRFETHRER, ZMERRRANIRNEMCETTHNTE.
BARE WMt
B=TI% MEHIE

2w S5 2 vk HE B N R AT SRR L R AT A, R B S M S &t
i 8

B=tThHF DAEN
NE R EEROAHBE, A —A—-HEE+ A=+ Bk, B tatER

10/16

Page | 17



FitchBohua % j‘:{_.,_

BasEVEmAEz HEZSE T _A=+—HIlt.
F=tgk wKiEE

AT —PHEMRRIE . SRS R RS A A o s B SR .
B=tH0%  WlRALLT

AFRANRTERFADIRAML T, 0T LR R umH AR S T AN TR S . %
A R AR A AT .

W=TNF WATIKFE

AT AT & R B o1 T 0 AR AT S A IR A o T O SN A

F=PK ibikEE

Tt g st MR 95 T 1] A

1. 2FEeERReRs

2. ZAFRFREYE ARG,

3. AT EREM ARG,

4, G RIEMBE AR TR E L sy AR B A N 1]

BU+% iRk

1. WANSIHEEMTIO)NA A, EHEMRE LEERE R, B Az
sk, SHEEITMEEREER, B Ee® R, BRI —o8 > f ek
R EEERR, A0 RN SRR ER.

2. BREAFEIZNE=TROAESRR RS~ G RRNM SRR, HEEEIEEA
IR T RIFEE, YRGS 2 RN R TR, M A R

11116

Page | 18



. &%
FitchBohua 1 4k
£, RER.

BU+—% MFHE

Je 7578 A R AR IR T 53 B 1 o 5 sA T [ B O U A o [ B A A ol &1 I, Ay
AT AR E SAICRARIE. B3, R, KERdR.

B AMC

B AN TE 3R R o B SRR,

BtE AliiE 73

BU+=% BHMARE

1. AFAEPEERBESG AR, 288 FRERTIERTE RS REMAE.

2. o> B T AE 38 o B AT SR i B B B0 B B A 4% 2 AR T2 I g hil ke .
& A S FBE BB AME T BUS IR 10%, 2 BIHREG &2 & Bk T &
At B A f 50% B, TTBAF LSRN, BRI SR AR & MO IR B Lo i) e B e e s
R R A R R Y B AL R S e i R S i TR

Mm% iR

LGB AE R A TS 5 AR F RS s AR
BNE BT

FN+R% 2FERT

AFRLHFR. HE. &R, BRELTE. &7, FHhREE. FHRP. Fhoes
TSI R A N RN E 35 5l R AR L A R A e 2

ol o )

12718

Page | 19



FitchBohua = =
148
oo E) 0] RO A TR AL, AT HESH SR,

% FILE

MFERATDRERFHRT, AREWETENES. o, mETH. BRESLHEL
gy W ER, ATEUTER.

FUHASK  LENER
B RO T o AR A 2 2 4 e B () B 0 o AR
S+ %k  RAbHEE

FRIRTHAEEE, BEEART M AENEE. Wl R RESFTFEMHAR
HARHE .

HAE TR

FRTE I

AT LA BRBEAEROME R TS, IR (PRARIME L) maeilE
HEATTESD. WAFBWALT &, 27 P o B ARl e A TR R HE R,

HE ZEHR. &IENER

Fht—% SEHR

NEMEEHRA=1TC0)/F, BATMILZ HEWE. QAN HEHA = E LR
sz H e

BHA R ERHIR

BB Yt SR G AR, N4 B AR LR S & RIS B SR R

13716

Page | 20



-
FitchBohua % ol

.--I-——

BHt=% #ib
A FIGE T IUE— MR, RS EEa:

a)  ATEHMREEERELESRET R,

b) AFREEFRFEE TR, REBEBRAT;

c) ATFRBEBARE. BEEHMATRAFEHMEZEE %, AERfES
IS ALk

d) AT,

e) AT SMEEFHTARARMERGFELES,

f) A IR, B

9)  RARPETEEEEREEEAT.

ju!

T

mhi%E EE

1. WRAFFEBIF=HEAELAL, o NKBEAZNMEREOHER. i
TR, ARMBRY - MEARZE R, HEREER2ETHER.

2. AFNAEZRBRREMERETEREROTLIOANAREEZAS. HEERASH
BeRAR. EMEW AT R E T EREERMENA BB,

3. HEZALEREHNTE TR

ay  HEAEM, W E AN B REREREET R,
b)  EATA SR BEE S DA

c)  AEAFMEEEE R REGLE,

dy  REMEEEEN TR,

e)  FEETARMABIR,

f) EEREIFE,

g)  AEAFRESEEENE LM,

hy AREAFSMEHEFR X

i) FLAREE vp Bl AT 2GR R A 47 4T H B ERAR.

EhHTH% EREEN

14/16

Page | 21



-
. B

FitchBohua ¥
%ﬁ?ﬁ%ﬁm%ﬁﬁiﬁﬁﬂ%#ﬁ%%ﬁﬂﬁﬂﬁﬂﬁ%%ﬁﬁﬁ¢
BLTAE BENSE
ﬁﬂﬁﬁ%ﬁﬂLﬁE$ﬁﬁﬁﬂWﬁﬁiﬁﬁﬁﬁﬁ*Eﬁ%yﬂ$%ﬁ§ﬂﬁﬁﬁﬁﬁa
gt+—x syl
Fht+tE EE
Kﬁﬁm*%K%ﬁﬁﬁﬂﬁmﬁﬁuﬁ#ﬂﬁﬁ%ﬂﬁo

FLTAK g

m%¢ﬁﬁ*Wﬁﬂ%ﬁiﬁﬁ$ﬂ%ﬁ%$ﬁﬁﬁﬁ¢E%¢@ﬁ$$ﬁu

BETNE SF0%

AR R EAR S I (4)

EATHF X
$$ﬁ§ﬁ$§%25iﬁoN$ﬁﬁ%&ﬁﬁﬁ%ﬁﬁﬁ$#ﬁﬁﬁu

BIFEREX.

15716

Page | 22



e
FitchBohua % 4‘:1';

—-r-—

AEFZF 2018 4 7 A 20 AFE R E LG Bl & AR RS,

=%

Fitch Ratings Ltd.
/AL £ David Lawrence Samuel

16716

Page | 23



FitchBohua % i‘:“—
B HVPRAERA R
REMEIER
20194 () A 4 H

USF MO A PP AR (BURTERR “AT™) A Nhk i st R R E
P14 KA 2 bk 3 948 15 2 1531 BE R HBIAR R =F Pk 5 548 56 = 012, 02-1
B TR AR VRO A TR A R Y e A B SR AR A I R

TEAR 9 LA AR 3

B =5&  AROTSARN: BRI EETSARAR".
AREEAEIEY: ALROHBRCCRE 1A AT 2 S8 3 S8 15 /2 1531
%
AT MEEARA WHEHATERAEA.

RASEO

AR AR, MR RA AT

IR AHENE Y, AR URE R =R 5 S8 56 2 012, 02-1 §.
AR MFR AT ERARA,

W—RE=% 4

B

>3

»

H RIS TR ARAET T SRS, AR A BRR NN .

Page | 24



-
. & X
FitchBohua % 4

—-r-—

B S

David Lawrence Samue!

BEREARAE WY
Wit — % Fitch Ratings Lid (EAEFSAARAH)D

Page | 25



. &%
FitchBohua % :f:la
MO AL P AT A 7
HRETER

Amendment to Articles of Association of

Fitch (China) Bohua Credit Ratings Ltd.

YT M AR A R AR (BUFRBAR™) fBE AR A RT#Z 0%
AT AT, EAR G AR DGR E AT . DU e i 2 ] 5
BRI T A

Whereas the total investment of Fitch (China) Bohua Credit Ratings Ltd. (the
“Company”) has been increased from RMB 100 million to RMB 150 million, and the
registered capital of the Company from RMB 50 million to RMB 100 million, the shareholder
of the Company hereby RESOLVES THAT the following amendments to the Articles of

Association of the Company (the “Articles”) be and are hereby approved:

FEFRA LA K AREL:

The original text in the Articles:

=3 BB BB A

BAEK REAE
A IR AR T ELZ S (RMB100,000,000 3.

WAk MR

AT A AR L (RMBS0,000,000 750, i AHs LA & B4 it
B, MR AR A A O AR P et 2 ) AR BEAE . 4T SR N W A () Y 2 A
S BA M EC L R D 27 2 g S

W& hESARE
A FIVEA B A B4 SR ALZ B A-(10)4E Py Blf.

Chapter 3 Total Investment and Registered Capital

Article 8 Total Investment
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The total investroent of the company is RMB 100 million,

Article 9 Registered Capital

The registered capital of the company shall be RMBS0 million. The registered cupital shall be
contributed fully in cash by the Sharcholder. The Shareholder shall only be liable for the
Company within the limit of the registered capital. The gap between the total investment and

the: registered capital shall be raised from domestic, oversens or parent company loans,

Article 10 Timeline of Registered Capital Contribution
The Shareholder shall make its capital contributions to the Company within ten (10) years

upon the establishment date of the Company.

ML
The amended text in the Articles:

H=%8 5 LR e A
BAE HEAE
L w] R B R H A AR R S A AT H 76 (RMB150,000,000 750,

FFE MR

2 EHRER S A A RHZ{ZIT (RMB100,000,000 70). A48 AL th ¥ 40 o
Ao B AR OLPETE N B A0S R P A v ARV B (. 08 0 TR U A 2 ) 2 B 3
KL Al ) 2 F PR

Btd RS
e B AL A S A BT AT S5 8 i i 9 AR AE 20304 1 H 1 B R4 S

Chapter 3 Total Investment and Registered Capital

Article 8B Todal Investment
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The total investment of the company is RMB150 million.

Article 9 Registered Capital

The registered capital of the company shall be RMB 00 million. The registered capital shall
be contributed fully in cash by the Shareholder. The Shareholder shall only be liable for the
Company within the limit of the registered capital. The gap between the total investment and

the registered capital shall be raised from domestic, overseas or parent company loans.

Article 10 Timeline of Registered Capital Contribution
The registered capital of the company at the time of its establishment and any subsequently

increased registered capital shall be contributed by the Shareholder before 1 January 2030.

Fk%

RS R T 5 8RS, ARWHE RS o A SRk AR R 2 <
This Amendment to the Articles of Association is the integral part of the Articles, and will not

affect the legal power of any other provisions of the Articles.
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Pavid Lawrence Samuel

#i % Director

R, MR A

For and on behalf of the shareholder:  Fitch Ratings Ltd

o™

I (Kwong Chung L1}

i A Legal Representative
R, BN ERITRER LR
For and on behalf of the Company:

S+ HENEE Company Seal:
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